TOWN OF SHERBORN
FY2017 BUDGET

DEBT SERVICE:
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TOWN OF SHERBORN ] DEBT RETIREMENT ' ' ' ' . FORM NO. 1

2016-2017 BUDGET
DEPARTMENT: DEBT RETIREMENT FUNCTION NAME: DEBT
LINE ITEM NC.: 710 FUNCTION NUMBER: 700
ACGOUNT
CODE QBJECT

0752-5925-0490 TAX ANTICIPATION NOTES
Q0752-5925-0492 INTEREST ON RENTAL DEPOSITS

0715-5910-0471 MUNICIPAL IMPROVEMENT 2003
0715-5910-0472 MUNICIPAL IMPROVEMENT 2607

0715-6910-0474 MUNICIPAL MPROVEMENT 2010

0715-5910-0473 CAPITAL PROJECT DEBT

FY2012 FY2013 | FY2015 FY2016 THREE YEAR ADV COMM
ACTUAL* | ACTUAL* JARPROP:. | ACTUAL® PPRO) REC

SALARIES - Lo - g -

EXPENSES 1,453,775 | 1,514,771 1,460,283 1,085,357 .

TOTALS 1,463,776 | 1,514,771 | 1,460,283 . 1,460,576 | 1085357

GENERAL COMMENTS:
Increasef

SUBMITTED BY: decrease $ %
Payrall

PHONE NUMBER: 508-851-7859 EMAIE: Expenses {123,942) 7%
Total (123,942) T%

DATE SUBMITTED:

ADIVSORY COMMITTEE REP:

FY 2011 EXEMPT DEBT (BASED ON SUBMITTED BUDGET)

1,232,145
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TOWN OF SHERBORN

FORM NO. 2
2016-2017 BUDGET DEBT RETIREMENT GENERAL BUDGET MESSAGE
DESCRIPTION OF FUNCTION AGTIVITY:

STATEMENT OF GOALS:
COST SUMMARY BY CLASS
ACGOUNT DESCRIPTION Fy2012 | FY201s | Fyooi4 FY2015 FY2017 ADV COMM
CODE ACTUAL | ACTUAL | ACTUAL | "APPROP. | ACTUAL REQUEST REC
5110 PERSONAL SERVICES - - - QD - - -
5440 MATERIALS & SUPPLIES - - - - .
5380 CONTRACTUAL SERVICES - - - - -
5700 OTHER CHARGES 1453775 § 1514771 | 1460283 ] - 1,085,357 1,551,388
5850 EQUIPMENT - - - - B
TOTALS 1453775 | 1514771 | 1,460,263 | 1,269 1,085,357 1,561,388
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2016-2017 BUDGET FORM NO.3
DEPARTMENT: DEBT RETIREMENT
FUNCTION TITLE: MUNICIPAL IMPROVEMENTS P &1 PAGE 1
FUNCTION CODE: 710
ACCOUNT DESCRIPTION FY2012 FY2013 | FY2014 FY2015 | Framse THREE YEAR FY2017 ADV COMM
NUMBER ACTUAL | ACTUAL | ACTUAL | “APPROP.| ACTUAL ACTUIAL REQUEST REC
5100 - PERSONAL SERVICES
TOTAL - - - . .
5420 - MATERIALS & SUPPLIES i
TOTAL - - - - -
5380 - CONTRACTUAL SERVICES o
TOTAL - - - - .
5700 - O'THER CHARGES |
- 480 MUNIC IMP92-PRI
- 481 MUNIC IMP92-INT
- 480 MUNIC IMP23-PRI B
- 481 MUNIC IMPB3-INT
0752-5925-0490 - 481 INT TEMP LOANS 2,200 1,065 1,441 - 7,000
0752-5925-0491 - 482 IN PAID TO TAXP 985 21,786 - 2,000
483 BOND COSTS
- 480 MUNIC IMPOO-PRIN
- 481 MUNIC IMPOO-INT ;
0762-5925-0492 - 481 INT ON RENTAL DEF, 165 91 119 (64 : 1,000
0715-5910-0471  480-MUNIC IMPO3-PRIN 255,000 | 255,000 .
0750-5915-0481  481-MUNIC iIMPO3-INT 94,235 85,310 .
0715-5910-0472  4B0-MUNIC IMPO7-PRIN 617,588 | 612,588 | 607,566 304,425 577,588
0750-5915-0482  481-MUNIC IMPO7-INT 230,400 [ 204400 | 178,600 127,041 55,850
0715-5910-0474  480-MUNIC IMP10-PRIN 170,000 | 150,000 145,000 145,000 145,000
0750-5915-0484  4B1-MUNIC IMP10-INT 60,363 57,813 54,813 51,913 45,780 |
0715-5910-0475  480-MUNIC IMP13-PRIN 407,000 400,000 385,000
0750-5915-0485  481-MUNIC IMP13-INT 62,634 47,075 L
0715-5910-0476  4B0-MUNIC IMP15-PRIN 150,000
0750-5915-0486  481-MUNIC IMP15-INT 24
0715-5910-0473 480 CAPITAL PROJ DEB 17,238 | 420,200 #9 . 7 R
0750-5915-0483 481 CAPITAL PROJ DEB] 5,661 6,518 2,669 9,909
TOTAL 1,453,775 | 1514771 | 1,460,283 [ 1,460576:| 1,085,357 1,561,388
6850 - EQUIPMENT
TOTAL - - - - -
PAGETOTAL | 1453775 | 1514771 | 1460283 | 469576 | 1.085357 | 1,651,388
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FY2007 BUDGET FORM 4

DEPARTMENT: DEBT RETIREMENT JUSTIFICATION AND SUPPORTING DETAIL
FUNCTICN TITLE: DEBT RETIREMENT PAGE 1
FUNCTICN CODE: )

LINE ITEM NO: 710

1. Have you looked for alternative funding sources such as private, state or federal grants that would apply to your dept?

1,491,800

2. Are there any group purchasing ccllaboratives you are now particpating in?
If none, have you investigated if any such collaboratives are avaitable for your depariment.

See separate "Form 4" worksheet tab

Page 4 - C}Q:%;\ lb\\




TOWN OF SHERBORN FORM 4

2016-2017 BUDGET JUSTIFICATION & SUPPORTING DETAIL
DEPARTMENT: DEBT SERVICE FUNCTION TITLE:

LINE ITEM NO.: FUNCTION CODE NO: 710

CODE REQUEST
0752 5925 0490 Tax anticipation notes Interest $ 7,000

interest on borrowing in anticipation of taxes or highway funds. The appropriation
required is primarily dependent of the following factors:
(1) Future interest rates
(2) Timeliness of the issuance of tax bills.
(3) State anticipation borrowing requirements for highway and other projects
{4) Levels of free cash.
Based on free cash and reserves, borrowing for the first six months of the fiscal year is
estimated to be $800,000 with no borrowing in the second six months

Requirements for Chapter 90 and other state and federal anticipation borrowing will
depend on available projects, the project amounts and the timeliness of state
reimbursements.

Estimated interest for the tax anticipation borrowing and the Chapter 80 borrowing is
$4,000 and $3,000 respectfully. Interest rate assumptions are at 3.0%.
0752 5925 0491 Interest paid to taxpayérs Interest $ 2,000

This represents interest paid to taxpayers in connection with {ax rebates and refunds. No
change from the prior year. '

0752 5925 0492 Interest - rent deposits - Elderly Housing Interest $ 1,000
This represents interest required to be paid under state law for Woodhaven rental
deposits held by the town.
0715 5910 0472 Municipal Purpose Bond 2007 Principal 610,000
0750 5915 0482 Less allocation of state reimbursement (32,412)
Net Principal $§ 577,588
Interest 95,850

Twenty year bonds for puposes of (1) remodeling of the Pine Hill School (2) purchases of
departmental equipment. In addition, effective in FY11, the bond includes the refunding
of a portion of the 2000 Municipal bond which includes the Police station, Pine Hill
addition and conservation land. Bonds will be fully paid by 2021. Debt service amounts
have been reduced by $32,412 representing the pro-rata share of the MSBA grant

received on Oct 10, 2008. This debt service is exempt from the 2-1/2% levy limit.

0715 5910 0474 Municipal Purpose Bond 2010 Principal $ 145,000
Q750 5915 0484 Interest 45,750

Seventeen year bonds for purposes of (1) new CM&D building (2) purchase of Kostick
property (3) Woodhaven improvements (4) departmental equipment. Bonds will be fuily

paid by 2027. This debt service is exempt from the 2-1/2% levy limit.

3/8/2016 1:31 PM T:\ExcefBudget\Debt Service FY17 11152015 i’) ,
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TOWN OF SHERBORN FORM 4

2016-2017 BUDGET JUSTIFICATION & SUPPORTING DETAIL
DEPARTMENT: DEBT SERVICE FUNCTION TITLE:

LINE ITEM NO.: FUNCTION CODE NO: 710

CODE REQUEST
0715 5910 Municipal Purpose Bond 20143 Principal $ 385,000
0750 5915 Interest 35,225

Thirteen year bonds for purposes of (1) refunding the balance of the 2003 bond (2)
Woodhaven improvements (3) Library improvement (4) School improvements (5) and
Departmental equipment. Bonds will be fully paid by 2028. Ali but $15,450 of this debt
service is exempt from the 2-1/2% levy limit.

0715 5910 0476 Municipal Purpose Bond 2015 Principal $ 150,000
0750 5915 0486 Interest 24,975

Bonds for purposes of {1) Fire Dept improvements (2) School Improvements (3)Public
Way (4} Computer Hardware. Bends will be fully paid by 2030. This debt service is
exempt from the 2-1/2% levy limit.

0715 5910 0473 Capital Projects Principal
0750 5915 0483 Interest

Projected payments of principal and interest for a variety of purposes prior to formal
bonding. This debt service is exempt from the 2-1/2% levy limit

3/8/2016 1:31 PM T:\Excel\Budget\Debt Service FY17 11152015
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Exempt debt estimate
(Sherborn only - Excludes Regional debt)

FY2017 6
With
EH Renov
Non-exempt
Municipal Purpose Bond 2003 Princ Principal 1,361,000
Int Bond Int 212,800
Municipal Purpose Bond 2007 Princ 610,000 MSBA Gr (32,412)
MSBA Grant Allocation _ (32,412) 577,588 Other int. 10,000
Int 95,850 1,551,388
Municipal Purpese Bond 2007 Princ 145,000
Int 45,750
Municipal Purpose Bond 2013 Princ 385,000
: int 35,225
Municipal Purpose Bond 2015 Prine 150,000
Int 24,975
Capital projects Princ
Int
Less EH Renovation Princ (10,000)
Non-exempt Int (450)
1,630,938
MSBA Annual Grant {293,478)
2007 Bond Prem Amort {1,172)
2013 Bond Prem Amort {3,613)
2015 Bond Prem Amort (530)
Net Estimated Exempt 1,232,145

3/8/2016 1:31 PM TAExcehBudget\Debt Service FY17 11152015 L&Q X\\S’
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